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FREE TRANSLATION

NORTEL INVERSORA S.A.

Buenos Aires, May 15, 2002

Sirs:
Bolsa de Comercio de Buenos Aires
Present

Dear Sirs:

Please be informed that as of the present date, our ordinary shareholder Stet International
Netherlands N.V. changed its name for corporate reasons to Telecom Italia International N.V,

All other corporate aspects remain the same.

Without anything further,
Attentively,

Maria Blanco Salgado
Attorney-in-Fact

Maria Blanco Salgado
Apoderada
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